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TOGETHER with. all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, incuding all bulltin stoves and refrigerators, beating. air conditioning, plumbing and electrical fixtures, wall
to wali carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connccted or fitted in any manner,

g_ bein;‘z the intention of the parties heretothat all such fixtures and equipment, other than houschol furniture, be cowsidered a part-of
e realty. :

TO HAVE AND TO HOLD all and sirgular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described preinises are free and clear of all liens or other encumbrances; that the Mortgagor is iwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Morigazor and every person whomsoever lawfully dhiming or to claim the same or auy part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times amd in the manner therein provided. . _

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optien of the
Mortgagee, for the payment of taxes, or public assessmeants, hazard insurarce premiums, repalrs or other such pusposes pursuant to the

_provisions of this mortgage, and also for any lpans or advances that may hereaftes be mnade by the Morigagee to the Mortgagor under

the authority of Sec. 45-55, 1962 Code of liws of South Carclina, as amendesl, or similar statutes; and all sums so advanced shall bear
interest at the same yate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire; windstorm and other hazards in a sumn not less than the balance due hereunder at any time and in 2 company of
woinpinies zcceptable to thé Mortgagee, and Mortgagor does hereby assign the policy or policies of insurince to the Maortgagee amd
agrees that all such policies shall be held by the Mortgzagee should it so require and shall include Yoss payable clauses in Favor of the
Moitgagee; and in Sx(;- event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by, regivtered nuil; and should the
Mortgagor at any time fail to keep sai] premites insurex] or fail to pay the premiums for such insurance, then the Morlgagee may cause

such improvements to be jusured in the rame of the Mortgagor and reimburse itself for the cost of such insurance, with intezest as
hegeinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail io do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. \

5. That the Mortgagee may at any time require the issuance and maintenance of insurance uvpon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beueficiary, and if the

grc!;xtniums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shall beconie a part of the mortgage
€ - ‘ ‘ : ‘

6. That Mortgagor agrees to pay all tares and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mot-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its opticn, pay. the same and charge
the amounts so paid to the mortgage dedt and collect the same under this mortgage, with interest as above provided.

- 7. That if this mortgage secures a “construction loan”, the Mortragor agrees that the principal amoust of the indebtedness hereb_)'
secured shall be disbursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-

“(?E of a Construction Loin Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgavor will not further encumber the premises above described, without the bri&.’ consent of the .\fo;lgagee, }nd
should the Mortgagor so encumber such premises, the Morlgagee may, at its option, <leclare the indebtedness hereby secured to be
inmediately due and payable and may institute any procecdings nevessary to collect said indebtedness.

9. That should the Mortgagor alierate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor of his Purchaser shall be required to file with the Association an
application for an assumption of the motzage indebledness, pay the reasonable cost as required by the Association for processing the
assunption, furnish the Association with a «opy. of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the tize of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum pennitted 1o be charged at that time by applicable Sonth Carolina law, or a kesser increase in interest rate as may
Le determined by the Assodiation. The Asaiation will notify the Montzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbock. Should the Mortgagor, or his Purchisor, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. miy declire the indebtedness kereby suoured to be immediately due ard payable and may
institule any procecdings necessary to colled said indebtedness.

10. That should the. Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. o if there should be any failure to camply with ard abide by any by-laws or the charter of
the Motgagee, or any stipulations set out in this mortgage. the Mortgazee. at its option. iay write to the Mortgagor at his last krown
address giving him thirty (30) days in which to rectify the said default and should the Moitzagor fail 1o rectify said default within the

said thirly days. the Mortgazce, may. at its oplion, increase the: interest tate on the loan halince for the remaining term of the loan or

for a lesser torm to the mavimum rate por annnn penmitted to be charged .t that thae by applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

11. That shauld the Motgagor f2il to ruke pasinents of principal and interest as due on the promissory note and should any monthly
installment become past due for a pariod in excess of 15 days, the Mortagee nay collect a “lite charge” not to exceed an amount
equal to five (5%%) per centum of any swh past due installment iu order to cover the extra capense incident to the handling of such
delinquent payments. ' '

12. That the Mortgaver herchy assigns to the Mortgagee, its successars and asizns, all the rents. issues, amd profits accruing from
the mortgaged premises, retaining the gt to collect the samie so lonye as the delt hereby securad is not inarrears of payment, but
should any part of the prircipal indebtedness, or interest, taxes; or fite itanrance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortwaged premises, if they shall be occupied by a tenant or tepants. and
collect said rents and profits and apply the sune to the indebtadness hirelhy secured, without liability to account for anyvthing more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized npon request by Mortgagee, to
make alf rental payments direct to the Mutzagee. without lishility to the Mortearer. until notified 1o the contrasy by the Mortgagee;
and should said premises at the time of swh default be occupied by the Mortegcor, the Mortgagee may apply to the Judge of the
County Court or to any Judege of the Court of Common Pleas who shall be recident or presiding in the couty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt such rents amd profits, applying said rents, after pay-
ing the cost of collection, to the mortaize debt without Hability © account for anything more than the rents ard profits actually

collected.

13. That the Morigagee. at its option, may require the Mortzagor to pay to the Martuacee, on the firt day of each month urti] the
note secured hereby is fully paid, the following sums in addition to the piyments of principal and isterest provided in said note: a sum
equal 10 the premiums that will next baome due and pavable on policies of morteave guaranty inssrance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taves. and assessments nevt due on the mortgaued premises (all as cstimated by
the Mortzaree } Iess all sums already pail therefor. divided by the numbar of nionths to elapse before one month prior to the date when
sich preminms. taxes: and assessments will be due and payable, such sums to be held by Mortzacee to pa S.li(? premiums, tases and
special assessnents. Should these payments exceed the amonnt of payments actially made by the Morteagee for laxes, assessments. or
insurance premiums, the excess may be aelited by the Mortgagee on subsequent payvments to be made by the Mortgagor: il, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror fnrther azrees that at the end of ten years from the date
hereof, Mottgacee may, at its option. apily for renewal of martgage @uranty or similar insurance (if applicable} covering the halance
then remaining due on the mortgage debt. and the Mortzagor may. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may payv such premitm and add the sune to the mortrace delit iy which event the Mortzagor shall
repay to Mortgagee snuch preminm pavment, with interest, at the rate specifiad in said pramissony note. in equal monthly installments
over the remaining paymeit perrod.
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